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As the first generation of digital natives, Generation Z has manifested distinct action
patterns at the intersection of financial crises, platform capitalism, and the dominance of
financialization logic. This study aims to explain the “embeddedness” of this generation’s
economic actions and to critique reductionist approaches in analyzing their behaviour.
Employing a qualitative-exploratory approach, semi-structured interviews were conducted
with 20 female high school students of Generation Z in Baharestan city.

Drawing on the theory of “embeddedness,” the findings reveal that the economic actions
of this generation are embedded in three dimensions: 1) Structural Embeddedness, where
ties with “strangers” serve as informational bridges, replacing traditional pathways and
enabling an escape from the limited geography of the periphery; 2) Cultural
Embeddedness, where money acts as a “negotiation currency” to shift the power balance
within the family and purchase the “right to be different”; and 3) Cognitive
Embeddedness, where “survival anxiety” drives the subject toward “voluntary self-
exploitation” and transforming the “self” into an investment project. A novel finding of
this research suggests that even “joblessness” among this generation is not a sign of
passivity, but rather a “strategic patience” for accumulating skill-based capital and
protecting identity prestige against dependent wealth.

Ultimately, this study demonstrates that the economic action of Generation Z is a
continuous effort to reconcile the poles of “meaning-seeking” and “survival necessity”—a
space where interest is redefined not as mere material accumulation, but as a nexus
between economic profit and “identity prestige.”
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Extended Abstract

Introduction

Generation Z (born 1997-2012), as the first
generation of digital natives, has emerged within
a global landscape defined by the intersection of
financial crises, platform capitalism, and the
hegemony of financialization. In Iran’s context,
this digital entanglement carries a dual
significance; for the Iranian adolescent, the
virtual sphere is not merely a communication
tool but a parallel public arena where physical
and structural limitations are bypassed. Growing
up in an “attention economy” where visibility
serves as currency, Gen Z’s identity has become
inextricably linked with market logic. Their
economic actions are deeply embedded in late
capitalism, where personal branding, lifestyle,
and the ability to display consumption are as
vital as consumption itself.

In Iran, this situation is exacerbated by structural
blockages, chronic inflation, and institutional
instability. While global discourse often frames
Gen Z entrepreneurship as a luxury lifestyle
choice, for Iranian youth, it represents a strategic
defense and survival mechanism against the
collapse of traditional employment models.
Despite this complexity, existing literature often
reduces Gen Z to either “under-socialized”
profit-seekers  (as seen in  neoclassical
economics) or “over-socialized”  subjects
following peer-group consumption norms (as
seen in traditional sociology). This research
seeks to move beyond these reductionist
dualities by employing the concept of
“embeddedness” (Granovetter, 1985; Zukin &
DiMaggio, 1990) to explore how economic
actions are articulated within the unigue socio-
economic lifeworld of Iranian Gen Z girls.

Methodology

This study adopts a qualitative-exploratory
approach using directed qualitative content
analysis. The field of study was purposefully
selected: girls’ high schools in Baharestan, a
transitional and peripheral urban area in Iran.
Baharestan serves as a strategic site for studying
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the intersection of structure and action, as it
reveals a sharp semantic shift from the
importance of formal education to early
employment.

The research utilized semi-structured interviews
(individual and group) with 20 Gen Z female
students (aged 15-17) engaged in various
economic activities—ranging from online shops
and beauty services to pharmacy assistance and
teaching. Participants were selected through
maximum variation sampling to ensure a breadth
of experiences across diverse economic
backgrounds. Data analysis followed a three-
stage process: extracting meaning units, coding,
and categorizing these codes into the three
dimensions of embeddedness—structural,
cultural, and cognitive—based on the theoretical
framework of Zukin and DiMaggio (1990). To
ensure trustworthiness (Lincoln & Guba, 1985),
a range of strategies such as prolonged
engagement, member checking, and expert peer
debriefing were employed.

Findings

The findings indicate that Gen Z’s economic
action is not an isolated, purely rational decision
but is deeply embedded in three distinct
dimensions: 1)  Structural Embeddedness
(Networks as Financial Shortcuts): Unlike
traditional models that rely on family (strong
ties), Gen Z economic action increasingly relies
on “weak ties” and “links with strangers” in
digital spaces. In the context of peripheral
Baharestan, where family networks are often
informationally redundant, weak ties act as vital
bridges to non-redundant job opportunities.
More importantly, the digital sphere connects
these youth to global flows of information and
wealth, allowing them to bypass traditional,
stagnant economic hierarchies. Strangers in the
digital world are viewed not as threats, but as
economic opportunities that save the actor from
normative rigidity; 2) Cultural Embeddedness
(The Tool-kit of Capitalist Realism): Economic
action is embedded in the values of late
capitalism, where “capitalist realism” acts as a
cognitive schema. Money is not just for material
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needs; it is “negotiation currency” used to shift
the balance of power within the family and
purchase the right to be different. A key finding
is the emphasis on “self-made” wealth. In their
logic, wealth derived from effort is “Smart
Money” (prestigious), while wealth from
connections or dependence is “Dependent
Money” (stigmatized). This generation views the
entrepreneurial self as a personal project where
self-exploitation is embraced as a form of
agency and self-actualization; 3) Cognitive
Embeddedness (The Survival Schema and
Strategic Patience): Due to chronic inflation and
institutional mistrust, Gen Z has developed a
“survival-based rationality.” The cognitive
schema of “financial subjecthood” compels them
to act as “portfolio managers” of their own lives.
Interestingly, their individualism is not in
conflict with family support; rather, they view
the family as a “strategic partner” and a safety
net. They invest in the family’s financial stability
to ensure their own long-term survival.
Furthermore, the research identified “strategic
patience” as a significant finding: periods of “no
income” (e.g., unpaid internships or skill-
building) are not signs of passivity, but a
conscious strategy to accumulate ‘“identity
capital” and protect their reputational brand from
“low-status” or dependent wealth.

Conclusion

The research concludes that the economic action
of Gen Z girls in Iran is an active articulation of
agency within a landscape of structural
insecurity. By shifting their embeddedness from
physical geography to digital networks, they
redefine the boundaries between the periphery
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and the center. Their economic behaviour is a
continuous attempt to reconcile the two poles
summarized in the title: “heart” (the search for
meaning, identity, and digital self-expression)
and “dollar” (the harsh necessity of survival in a
volatile, financialized economy).

The study reveals that “selthood” has become an
ongoing investment project. The strict distinction
they make between wealth from labour and
wealth from dependent relationships indicates
the emergence of a new value system where
social prestige is tied to the narrative of
autonomy. Ultimately, for Gen Z, profit is no
longer defined by mere material accumulation;
instead, it is found at the intersection of
economic gain and identity credibility. This
“status-based economic agency” serves as a
proactive strategy to manage survival anxiety in
a world where formal institutions have lost their
protective  function.  Understanding  this
generation requires recognizing that their
economic actions are not merely about “having”
more, but about “being” someone—specifically,
an autonomous subject in an unstable world.

Acknowledgments: This article is derived from the
master’s thesis of the second author titled “Interest
and the Logic of Economic Action of Generation Z in
Iran” (2025), conducted in the Department of Social
Sciences, Faculty of Social and Economic Sciences,
Alzahra University. The authors would like to express
their gratitude to the administrators of Alzahra
University and to the scientific and executive staff of
the journal Local Development (Rural-Urban) for
their support.

Conflict of Interest: The authors declare that there is
no conflict of interest in this study.



VYAY - VFA 2 S S Ll

»

Ug/’,

(it

Hitpsprdutacic

Home page: https:/jrd.ut.ac.ir/

&

S olSily

bzl pole oastils

¥ g Jo»

Ol 1 30 85 Juwd (GOl i FuinS> sl AS ol

¥ i o | | sra s

ze.shafiei@alzahra.ac.ir :asbLly .ol ) (olpes d Pl olSiily (oolaidl 5 elozs] pale 84Kl ¢ clain] psle 05,5 ¢ Jofume Blin 55 .

Ol el s Il oKl oalamdl g eloinl pgle 5aSiisly ¢ elainl pole 09,5 ¢ seloinl 5 Kuimg}y 1)l wlis, 5 .Y
najafi.saba7575@gmail.com :4.bL),

ouS>

3

Ao Nt

ol 5 iy s foalee o lngl B 5l > Jimd oy S (S e 25 Jud
S S (SA8So i eyl gl Ban Canl o3l jan |y silate (S slagSl (S o oo
ol T sl S o > 1S I (sl S5, 38 5 s ol (53l

P 0) Ju g3 a0l iy Vo b adl s lodes sldnlas gk 5l g Slicsh a8 5,5,, b adlles oyl
el 01 plol sl lies e

] 04 S day s jd Jud ol (eolail (S wmd o i € SabSo» & jlai olwly ikgh (slbasl
S9300 s Slyee (23Sl (FEMB] slay plsisay ot ) b Wiy o o & )L (SuiSs
P Alea g ] a8 (Simh SuscSe Y S e wbld | ails deuoe ldlis I 5,5 Kl g
&S Bl SusSs Y g S o Jos €ppcslite 35 L3 g 0dlglh 13 a8 Ljlge yuss glp Ko Slie
S loyr 8595 S 298 has 5 €oings Bllbgh Jlatioh ooty ofgw i Cllasl e o] 5
95

@oyl) o Sl il 5l Al & o ol e 0 el G e Gl Gimgly Slgly A,
ol gy ol ooy sl dtly Slacsg s ply > ugn sliel l cblis 5 (5o dloj cBll s
Cadio &S ol ful i gy g oorline slacdad ol 23l cly polie (BM5 ) Jud (oolasl LS sl
Dods oo iyl on sl g (eolaidl dgw e Law yd aSL «Byo (oolo cuilil o &

g sy Alio 1o £o5

VEENYNY el s b
YOIV 16,5550 & ,U
VOV 1y pady g2, U
VFeO/F/Y - 1 Ll &, U

o jlgads’
oS ghbaloyw o SasSs

5j Juss o golasdl

(srd = (rliwgy) Aomo duwsi .ol )3 35 Juws (oolaiBl S SasSs syl oS Colyy &Y g Jo» (V) Lo ¢ a0 g i) (mnid :d W]
https://doi.org/10.22059/jrd.2026.408938.668969 .\Yf-))1(\)\A

GHCE

WS o Bt ) )izl oIS 3> 5 5l 3> By
DOI: https://doi.org/10.22059/jrd.2026.408938.668969

6 oty L) duwas 1,30

VY


https://jrd.ut.ac.ir/
mailto:ze.shafiei@alzahra.ac.ir
mailto:najafi.saba7575@gmail.com
https://doi.org/10.22059/jrd.2026.408938.668969
https://doi.org/10.22059/jrd.2026.408938.668969
https://creativecommons.org/licenses/by-nc/4.0/

WO (Sas So ol oS Colgy Y g I [ o g (i

Lo ng 9 40N d
s g3 0 315 yolee gyl > b s o gadlany I S olsisdy X VY BV glaJlo oligie in 5) s
i) cul 03,5 et Wi gl 51 1y gl s cnl (sl 3)S5 5 o Shy cslaitl g (elozal sl iS ande ol
o0 Wgio (& yims > b ) L) 1 olain] clodSuis ¢ iyl juas 3 48,8 S5 Vg sabed oyl SoilS” dlais (Y- )V
o olpl slenl glad o el o8l Sw5 6,8 e sl claaSis g Copil 4 W awwd & sl Ady
oS (b))l Byo & Slal Glszgs sl silme (slad &S |y tasl aidly dislae oline Jlomd slid b (Sabien )
(VFF (2l53) 350 )90 |y plpamsly (6l Lo 5 (S5 slacdgizme ] )3 & Cusl (gilge oges dope K

3 Sop e s (VR g Jlaiod D) ol 0 K550 silone 5 (Bly (S5 oo e e 0l sl s
&S oyt b s BMS a0 ) ST g plSlius] asle olap,ady 0 delydy cuS v g b wed ((splidrels
Gl AL1)S Jos 5 polio (b (slojgm Cugn ) Jus (gl b o JS alore 5 dwyde Ao (S8 slalare o 1) Cogn
il 53 Jlmd Cagn Jud ol sl (YN Cig) Db adypdy b S (il |y 85 4 b il ya > i e g
YN Epaly g guly) 2l elosl jlutel B8 s Wl cn 9 ol 3,8 (Sujd 3929 ) il i oSL s

ras 33 055 0,5 il Glaie b elSTa53 ¢ Jus (ul Cagn 0ud apm sl gy 22l ol 1 a2 5 45 0> 5> 8L,
28 (Simpb )y )15 g slaidl g Sl (g )bl Sinjd b SIS (shigy 52 25 Jus (3Ll (gla 1S ety )5S
Ghaie ol (VA )L y30) 3,5 Cunnl Cbpan 355 85101 & Grme Lisles llgs 5 (S5 S paded Xy cbdond o
Cypde &5 ol fwl 05 Ngn Sk ciuples g by (ol wile (ewlie b plpl daely jn 3 (oddond
Slcdste () S liSLo 13 85 01 a5 Mgz sl eoles Dloe 5 & plySliast) b5 o ity 53 (g 3y
Gl 1y 393 eaed Ly ol SaeSiSs 5 oolizal b s ol (VoY () SKod 5 s y3) aisl ad 055 gl 2L
i Msed i) &y g by oSl 1 oy 355 (oolail LS 55 5 (VoOT ¢ Sugyle) 8 oo e dnli 9 SO s
¥e¥e 3ablig) 3,5 oo il

G VA Jbo ol il Sluabll glas s a5y o Sl slamdl les &Y g 4y BL lpled ol 5 6,505 Lise
23 31 o 3555 et o VAmagsS anlh B (VY S 5 8] 05 e o 5 B ke YR S Sl
hSon o T bl eldl) sy Ll il o gebd |y un iy o (VoYY s (el @odio) 35 0By 1, VAYS

! Generation Z

2 Twenge

%, Pew Research Center
4. Boyd

®, Rainie & Wellman

¢ Baudrillard

7. Marwick

8, Williams

®. Sukarieh & Tannock

© Covid-19

1 IMF: international momentary fund
12 Adams-Prassl



Vo0 il g )l ) B)losd qumdomd 893 ¢ (s 0 = (liwg)) (oo drwgs VVF

S ()bl Coge o Bl s pyatdy a4 GBI 51T a0 lojle Jde « K5 slaidl 5 oyaitly (gyloale o jorls b (Y4Y .
{85815 Sl b T Ssle M) aiile 3bLe g3 51 (65bosSl cal 00l 555 )53 39 g0 sy 03 yiS ysbdy e g yladyle yus
pliscl Juo (odlg )b plp )5 dliiedon sl 5 o> 2yl S Al (gl OBl S & 05 Jus gl ALE )
byl el oads 465,55 48 g Jwass 4 lpl 35 Jawd 5,55 al s i 50 ((VFoY ¢ inle) Cowl 48,5 295 a4 yials  JSCS
ool (YA fJ.éLm 5 o 8) 365 o5 w5 pel JUiil 4y logy) Kty eMans ¢ Jed (oolazil jlislo y> a8 wlasdly y>
» el S 6l il ol (Bl gpml) Lltoay ¢ ayitly 2 BLE 4 aygliss) (Sl plaaren ey
s 3 5l Gl aw 53 551 @las (VY VY LSS g 90ll) ol (o SIS L 2ol slacge )l 5l )
s (6 pnno D] @ il jd il cuole o9 o cpl o Slpl lenel (gl gd 0 OL WS (SN S SO
1ol M wisS o Jlious slamsl laie 5l oo b Slel olsre (ololiply cal Jbo cuinl 5 ciie S
O ohKen 5 Jol) 1S g5kl (shlge olad 31y 055 oolasBl s g olpn 1) (s sladly e, 8L

Blio bx il 03 Bow b Jo 8w (gowds Iy Jus opl CaiMie polee (g basloyw 3 (o5 o (eMatwl ol
S gpn o e ol 3oyl (Vo0 i) ol 03,5 395 0y0f9; (S5 Blacl & gy gm0 sl 2l g sdg S

a . o e A T .

Blate jgyel (sl 1 cplpln (VoY Cplo) 29 e ol Sy Cypde GUIE b (LB S5 (55 g S Jos 2Dl
W gzl b aie )5 SO ks (S50 01,81 ol pl jd il 03,8 g0 0481 S5 sla ity p i posas & (Jb Copie
Sl Loy (59, (65105 Lo po a8y s il conS” (gl batis (S5 Loy EMuass diswd 395 sl ol daw pe aSL
Al g &lgo > B2y cypie |y ol Bl oS el S eg bl el bulgy amdy sgw oanl [ mb S cul
omb bl oylael &5, b was o pie plie 1l (gyliel &)l (39390 ¢ ouile band ¢ pgmiils plg Joli byl (sla o
ool aanl 5 leyd slaaiie 5,8 (cilwaiwn |y ol Wb 435 g h5yg b aS 3ed e o> ol cedl g b > bl
{oloa) Slor Yl (55058 5 4L

Slr polie ozgiwa 9 )l Sllug & biae Cowlus B 3 1) 353 (Sl 35 Jud e 5 (b Bigw ) (o
et gylisl 455 Copde 1S & Sl phlien By aad o L Mo g Jlioms b)) lai e85gdad sla o]yl

dew pde o & (SR Glp ol ©ygps il il ooy Sl S g Sloj 85 Cupte 1550 Sl Cler s

. Srnicek

. Elon Musk

. Mark Zuckerberg

. Duffy & Pruchniewska
. Standing

. Francis & Hoefel

. EImor & McPeak

. Epstein

. Martin

© o N> oA W N E



WY (S So ol oS Colgy €Y g I [ o9 g (i

5 Sogloges sojly 50 35 olamal lyy g LB o o] )0 &S Al eyg) ()l CeMie o5 (68 IS s ()
(VFF e 5 (S yor DF T (5o 5 Lok ) 395 o 0w dilo s cailil

Coghl Culgins 5 Caflle Sy silosap b ok > By 2538 (8))) polee (5)baslopw )3 (25 Jlo &Blg)
o3 890 41 1) 38 eI by s g Bllanil oaljl sl oLy b S e (VXY oyl VN it glbY) e
5 05 Ol cpad JNlom Sy 9 sgme 3 il iy > (VOY L) A e b 0 siledinge
B)l> sppped g FdeolisS Slagipaaly d) Jui dmdee ol lagiagh gycnl IS8T Clus (395 (slamenas
sy © ellis Sl b 4 (VO @ig) 15538 ooledl glpiets ki Jus ol (VY (olylSon 5 "))
Saddy «OleMbl ay jlws awyiwd ¢ (gobaiBl Sluebll S35 005 sladi e o« 55 sldly 5 bedgy 4 Suil Hluw dloiel]
)l 35 o5 ey Blio g 38 (S5, b sty Jud ) o A8 o 45T Slallls o (ST g o LD S lono
(VoYY gls) M el

Je sl tead ond olaijly 1508 5 clbcumiin lascta s Lliety ggdgtr 3) Jud coale slaingly o onlpli
S oo Jilod o)l cidlis e g jmed s Sl Cgz)ly 3 1y 3) Jes (o3latdl (gla L8 coolal sla simy
i grcaiio (o8l qooladl SLS g g o0 aB)S iy axsly Sl S dloje s ik ol 0 0350,
Sl Glod el VAVR g 5 <5 pBgus) LS o 3BT 0y 5 din 3 drlne lulyy Bios |y 593 (glbpponal 45 Kgd oo
5 sad a1 G & Byo o slonnl Jolse 5 Jiias oy8 o] oluly & cawl oblbolasl sasslanl b ) e
(VAAD ¢ 5agil,S 188Y (' Sl,) ol gintio Cungllae (gjlo S as

ol 9y slaylimd b g aideo (g39390 1) RiiS &S 0l Y8 lolidasels bad cloinl s 3l yiny STyl ¢ Jilae
9 sdoo ¥+ (600 YA ((ySar 5 LS )8 :S) Bras 4y barye o jimgh 55 olpl 3 (VAL ggl)S) din oo
AYAY ) Ken g iouye OYAY (o) g 05 ol AYAY () Ken 5 (g)lae VYA (g 0lS 5 ledls YAV L Sls
1S jlaiys el 09,5 Sl &y sl ) 5) o AT (YA ALY Sty 5 (815 j) & 4 WA (bl 5 (oo
o] (V0 Tl 98aY e 5 Sluss) Slosls B aiisapie sy Cugds Swlio 4 1y salazsl S
S i a2 je 09)5 b1y 395 (o)L B S (o0 Bpae i () Niiins

e (2SS s Ll S o (039 1) cansdly Sl (pd5u (eloil s it 5 (eletal do I ST Glad)Sag) 425
5l & g AL el Sgw Jlid 4 L 45 ol el bl a8 & glasl S e L3l (VASY) KU, 45 4565 Lo
A3l bjlxin SBpo @l oS eloa]

! Lapavitsas

2 Aalbers

3. Hein

4. Rubin et al.

5 Edelman Trust Barometer Special Report (2021)
¢ Deloitte

’Swedberg, Himmelstrand, & Brulin
8 Wrong

°. Granovetter

0 Bikhchandani et al.

1 Belk



Wed Glils g 5les ) 8)losd cumions 893 ¢ (530 = (2liwg)) (oo dawgi 1IA

013 (J31s slayingsy ) 4l .canl ol Gl pw 335 Jus (ST (Samy S 5 wlo WS cpl (lpl 5
CoMis (o5 155 Gyl Slul Olsg ol Sl g ops SlaBl Su e )3 (0))] 5 Cardtie e SSIL> oS a8 )T
(Sl slasgn bis (o) (slonl cbaghi)l g (s (o))l bis (lp) ased @ o) 1 & Cul oS )l
Gy ol Glasd (VA alad 9 16895 DAL (Fgsil)5) (S Ss popte a5 Cuwl brsl Llonls wa ) by
Dede Tole (e Sy
b lis a8 dg i)l by Al > SS90l sl baalie S Giagh (pl Cuos e dad (Jbcpll
dilate cpl ) oy plesg) JUdl b painne dpalge diwa ) JLBL 55 (6,505L diejls i (SABSs Jl SedlS (i)l
ol 4l cpg glae Bhaie G5l iso g baylomia Sl o o b Jlo ©pgpe Gl 518 ol (ol Jlzl ol ol
e slaodly b aplge )3 porde pl (plize by (g )3 aSd (S0 parde (635 B4 Jlis & ks dlie (pl sy

sl

il pe sten 5 sy le selb le (W 1 4eSs 4 Conl e () (65ly o > pols imgh o bl ply
Sl 5 (Kimyd ((BUS sl il (o5 i b psrde (ol bawe (53 4l (SIS parde (55,84 Sl
aalllas (gygm0 sy ol 4B (5l b Bl )3 (Sojed s g Jomd slad (e S0 o 3 & el Sl
ol 005 S (glab opl p> culole w gl cuiS 5 (oolaidl gla (LS ol (s fmbo (SSsS>
AN (TS U slasud (TS j1 6 OlloNo g g 3 Ay Y
D)5 il |y pwlidanaly g olatdl ple lo (glojpe > (oolaidl wlidasly OLES g plgicd (SAESs pogie
(I, awliddrols) clan! sl yiw g (SwodS dladl) cloan! o 5l maS s 90 a& L (VAAD) igeil,S Slo
JSE ot 9 )l (sloinl baly) oSl yiw 5 a8 (ggzie Sl laps] bawgi & ool la S a5 3,5 JY ol
ol g 5 ool slaisl g (oliglings ¢ wnd s oladign waitme il cov oolamsl LiS Glate opl jl WS e
(VA (S pdigw) Cunsld Jatue (slossy

5 la gl L b sloand Ll g, 55 e e S Lo 5 02,50 B 5 ogl S sy 42,51 ol
ASL alai pl oy sleinl yol g (golaidl yol o (saisjye o pleal o (Y4 )) \)w)f Wlo  Shaaiie .Cul ol daslge (gan
A3 o Hldid yio )S led S 6Ll (golail gla S )5 sl pae Sl ids 4 (VoY) TS aile [0 Sy g Slasly
O PSS el Miize 5 )0 )13 1) 395 aelgB oi dgw hate g b 295 gy ladl 48 wug lnaSils p )3 s 5] WL A
digen oloil ((aSis o WS o JYatal o)y o & Culad pie Lalyid 5> 48k S o5 el M )3 (gLl
ade gly RS w0 ) ksl aiS o ST a8 SleMbl 15 (g o Cudgizme Lage lidgds (a1 g M LiKal,
2l bLal ) 518 i 5l ecuelad pas ol

! Krippner
2 Beckert



VWAL (S So ol e Colgy iGN g I [ o g (i

gy 4 a2 pgil p (Ver8) pudowl 9 Spbigw ()lidle dn & (SWBSs WS I joe slp g bad ool 4 Gl
(19%:) "0 55 0l 5 gerlons Job bl om0 ¥4+ Lyl 5 S ptigus) 35,9000 25T ST 05 5 coles
Yo gy sy ol cul 03,8 3985 55 65 Sl g pmes laaY 3 aSh daaSis j ko slasdl &8 K5, Yl
(o k3l SaicSo 1S o Byme |, prloie day ylen osde S elatal el o Laly, 55 (oolatd] LS aisks a5yl
LS S a3 e b dlad ol (I DA% ol 5 35s)) (Kidg SABSs g LBls SuicSe (b SaiSs
el 0x 03355 (69T (el )] A A ¢ Gimg ol 50 45 305 e S Vs g ooy eles] ol s 3 (ool

Ly slagSll > (golaitl Baln (giluriative; lyieds gplS ) Comd 411y (o)l (A5 pade (1555 5 ge2levd
OIS e S 108y 5 (slanl bl coaSd 4 an ol VA W Ggaled 5 (10S55) WS o0 e (93800
4 Gl GloS mlie ol awyiwd CutnS 5 udgisne s 8 548 i Sl )0 0,8 2 ol &S (glaigSay )l oLl
|y Ul > 5 o) olazel 45 wmd o ¢ 023 ), Lly, 51 (2l clogSl ) 0lsan (gobami] LS dol yuess
0 D galesd g (1S g)) «amd o S5

Gy RS &S o)l o)Ll ol sdbdind g jendi gl Juo () slace )l A(_s.olw SISy res Y )
G g WS (o0 JSB Syide Sl g (sl 35k ol ol (nl Wpie B4 25 laBl ple wid
4SS ey ol @lyy S L)l g Wi el loged 4 ]y nus)B g bk, coalal ()05l Kgd oo
VAR gualand g (S 95) WS oo dgaoxe |y (oolaiBl Gy cuiMlie lao)lgosbo g (md slaplas (ol 53 4573 o)Ll o la i,
S g (BUS s pld 5k 5l ojlgen (o3lail (¢S pread® Widd o o (1555 9 srlerd & psblen (VF
potie Lol gl o JSIT (BUS wlidply) Claig lawg o)lge jib 0 albadgie Gz 451 €gd e pll ind
o543 2 (548 Wl oo 5 Sl Mo CiMis (654 sl Sladl OISk g Ul & gl 3 3LS (SasSs
srlars 5 5553) 25 e 25 Capllae legSlin (sl |y et (it oolyad S sl diine o A3l SpudlS g5
(Y- aa.

o STl &S Lae ol &y ol 0 S (Kanyd i ) olasdl (28 a5 WS e lyis | (Singh SA5s culygyd
Cusgpive g Lxo a8 3 o)Ll (gl Kimyd slaculyy & dm ol )b Lid (oolaidl Claal a4 b S ;0 Ko yd 9 S ytine
CoiMis gy |y abcudgime oS o s |y Eopie SES b quslio )l iy pel (Kb i o JS5 1y (goladl S
bl &b oolaidl Slaply koa b,y w .cuwl 35 5] golaidl Glaal g o juSSl o g uS o pund (g0laidl
STl 5 ln (VY DA%+ cgalesd 5 35s)) €gdo Mgl 5 ablo bigsm o bline dapy )3 45 4l Sin
1l wald oo (ly i el 4 olSin o> 1S o ailislo B, 4y loly 1y L3l o malass 1y 3L ¥l azslSil gu,

. Swedberg & Smelser

. Paul DiMaggio

. Sharon Zukin

. Structural Embeddedness
. Cognitive Embeddedness
. Cultural Embeddedness



Vo0 il g )le ) B)losd qumiomm 893 « (s o = (2liwg)) (oo dawgs VY

olamdl ased gdlo (ol )3 48 amd o S 1y ola )il cgu S s oobail (slasls p 48gd 6yl Kinyd Il
glond LA DA% galesd g (1S95) LS oo g |y 5L (olagys ST y08 (S5 (gow | g dgu 0 AL Lioled 4
5 o5 Sy 51 0,3l Bolial 8355 3y S55lgil b Simh A5 8555 4y (531 sleray (LS 5 Kimyh o g b (1ARY)
Sin g sloonty 5 Synbo (5b slaisle o Jol o) ) oS Cuol Sin I alSld (5 )iSal o) han 5 e
Dgi oo doul (60,81,
Lilgy 4 glojon drgi piline (oolaidl (LS Jlow g Cosl (giin oty (SabSe amd o i sll ol ggoomey
MLl b (gralgz )3 (g 2 &5 amd udgi Wl oo (ABS (i Canl (Kb gladine] g (BLd laog)l «slaSed
(Juod (0,8 0Bl g s pl (YO VAR gnlasd g (1S 95) Slo o (Sl diodino) g Mol conbay (golaiBl Hld ) caid iy
b Wgw j0 1) (SabSs olal U wlos )7 oM 0595 ol o), SKidigy 9 4Bl Q3L 0 olpl (ool cwlibdsels Slalllas )

IVl (VF+Y bl g (spie) oyl (oolail wlibasols )ﬁkp Oldlas > &S Gl cwl (olaidlue slacole 5 gdladl
o n 5 Solsl clasigy ¢ SN clusko Jols) Wolasills 1 ey 5 ol o oolai] (elo Sl ois
Ol Sliso s 395 B3 s e (youd 3l gl 35 Sl Ik slate b By |y o] lgioes g lod o (el
b (B 50 5 atby 8 o it S ) laalasilld ) (St cpl @) Jud o 50 am0 (Lt bl ] (o
9 0595 Jre a8 (ole b dlie ppl iy pl 4l 0ud iy paiil 4V SWESe O jgot (Jled e
S ol g 35500 305 35 Jus 0 Gl 3 (A cpl (Kinp g (Bl Badably g S 93 1 (VA1) gerlen

S o lodjl 09,5 ol olatll S o o |y s sla 8l

I TCITR
O Oy Y Gree S pslateds (85 plol o (A4S (lyime LS syl g (53509, b pSl Glag
salecy 5 (=130l malie s 4 (e plaw Cheog I Sl & Ab 4B)S 0y aties lyne LS 3yl 5l o3l
B i) ey 55 gl 3l xS o b B S e S Smghy & gy cnl (V0¥ eV 5 erd)) dilogen (oline
byl o a8 ) Le 5l guis glaaY (Jlbrped 5 05,0 Shue slaodly Gras Judoo @ (anlosd 9 (1) (S S
{¥++0 i g ) 35 ]l eilosile Jpite S8

G S & dibaie ol OBl el VEFVEY s Jlo 0 oy o D5 sla iy Sibgd Mae
sl g IS b 3 oy slad o plyiear ol 292 pgadline g iodan (5 S Higes 1 (e 4k (Ll Byo
S o b GBS g ksl (B ks (dly mgly (90ml) CuBge 4 |y ol 45Tl (03,8 pae sla S a2l
Usans ol I oline Li5 e 1ubldy yoals Jlo 5 Cansdly Sy 5 03y cdilaie ol 1 duwydo 93 55 gl (5 Lo sanlie
S eleinl Sy (ol jre Glgisdr 43503 awjde (ol (pl lp &5 45 oalie S Sl 4 Jldl Gy

! Graneheim & Lundman
2, Hsieh & Shannon



WY (S So ol oS Colgy iGN g I [ a9 g (i

albsl phe GG (o > a8 ws Ol s ool 4 olise opl D9b o i ye Selyd S g I8 dusls > sLas lgica
a4l 358 U5 el > (insg5 JUE31) Bl B ol 3 a1 36,09 sl

o] ol 5l oolatdl (M 5 (oS Gloged o Slay sloarY @ 358 poj) 5 g9o90 (L] Conle & 255 L
LBl 3ty colniyi byt B 350 wilyd 1y sy ST L8 ol b ons35 5 Lol 308y lgicds LS by ol lsfl
& 3)a e 43 g 29w Sluslos 5 (o)l3 cMlis )3 553 Bpo 5 (eleial Glasigy 51 )6 (39290 ) K8 o SedlS
oam b oSk iy 35 slaidl U bl gl (slod Sany shaite 5l &5 dndlo UL 55503 «ptingss ol 5 g oamiS Lills
sloelsS 1 513 Bols ojlal 3,50, cul (085 ©ppe (olaidl S )3 line (ggotiner 5 ylE Lo LSS e (S 59Ty
lotal sl 5 Cogn iyl JUis & e (slacusgine Blis > 45 393 o3 5 (ool S sl b5 s
At sl 3k 5l ogs

Lol o1 Lo s (sl g ool 5o g6 () Jpdo) 2505 Ol o5 Sl b (g pSeigns sy 4 EMS e i
Sl Slaclis ) il S S5 e Ky 555 395 pauda b €35 5 b Eags g 2 b bl 35500
Gl a8 )5 S s cpl e jd daodlgls golaidl

Js> 0adongn dolas JSign Sy (pwluly o 351 (29,5 5 o) 4l lblodess slaanlas laosls (gysl>5 15
lnosl o 55 15 o) (eloc ] (sloed (ool 5 ain s pllocinita < Jgy (slins oS 23) ol pyen e
Gl wm dlsge o ad bad adel slaaS 4 g plyskin] aslas e il slise gladsly bl a1l as o dw
sekaiedy «olgsyd (Yere “&;%ﬁ,u) B gdodiwd bdlgis By alis baS daodly yle (JuiS pgcd) ¢ peiue dulio

D g Jade (Bl g (s )l

56 ksl sl el ol ealizul (VAAD) TLsS 5 sSid (gpiyolozel (slajline I dnasl ¢85 5 cuiS 5| luabl )y
b 4By 0y GBS S e (ol 2yl 5l (S )lie Slanliie pldl g iagh (e 3> Gae SYsb (65555 2 ogMle
o Jedow Ballas (liee U 08,5 )18 (S ugdanlas jl (o3l )lid] 3 (Ll jeldl 5 ordl il saaS & ©jp0 cnl &
olod (spSgm pie  lsebl 5 Baral Culll 4 ey (lp nitmen 298 MB al (Bly Olop g Gl b
oo B 23 (gloditne BLS Ojgodr (oliml gladghe @ (hew) b0 9 (pline laasly glizul Jold Jlos ol
3y50 05> ol laascie 5 ;Kimgh o)Kan b paass bt > basl plpeodle A3l b, b basl gl
Blalsl cols)y 5 by el ol imghy M cole) Gan b 5 coleip 85 I3 il 5 o
TSRO LAV X S

! Mayring
2 Lincoln & Guba



OE Mgwanlas glawe; g Shg.) g

Solyd oyl Culled go) S ale o | e o
NENR TN
2 S S Ol s s logsghion (lojlus 5 5230, (SdinsS 5 6,505 e Js ¥ ' aabls
el
dSS) 4L iy
oo 3o s sl DA Juo W L
S 5l g (awge (o )I5
logi 3 il sl # 5 e Baej 2 2l Jlov W b
v SR N o R “g“;}i-dl'h‘) &ylwd o
ey Jlip datin slalo bls Mg )l s oo ¥ g Jlo ¥ \ JERE
) oS b Cowg &Y 5948 cclp oM 5 5l
M‘)b e Padbl o] % pae (w9 iy (p ©)9 sl A NV Lgk.e(c
R
Obg s gy dlale Skl (65 e 5 Abg )l (et Ju Y Oy
Jalyd Cyg S8y o)l oo 0 A\ MJ
Olegi yseleo 93 Slalo ol el oo s g Lo ¥ Vv e
dalyd 9 oAb cusls ole £ Vs )
Oy asbee g wlale bl sy ) (5,8 lawg olo ) VP 15
152 2o g | wld | s eddg o oS law
S5 g w2 sl bl d:y.) %5) 9 Jov ' ol
ooy Sy
s yales s wilale Siide olo 5 Vs oy
legi yseleo 93 wlalo Ol M 5ol g (55 i olo Y Vs I,
ol Hlip cuad ke obj oyl Jw Y VO Ay
dal)d 9 oAb cwsls Jw Y \F L3,
legi yselee S wlale g 5 )5 oo ¥ 1 |ysous
.\.Jp o9 Gl gyl s Jh ) \& Lisog,
o9 sbast .f

SMie 000 o prenad Glaisd g w1y 0 Jus olail gl yiiS ol i S sladaslas I Jwols slaedly Jdow
MolS” s 5 Cuol (sloin! i 5l Saio (gy0l & Busbanlas dlaidl (1S a8 cul Q] S S a5y wrd j9medyd o
@Bl o biS puloleply D980 utge 93 ol Ol (bge 3 Ak (Smp g (eleinl la)lile &b



WY (S So ol oS Colgy Y g I [ o g (i

i yd o lnle  SuicSs dx dw diwly opl jo iloads S 55065 olixe g (sloin] sl )0 lojer B Nsdanlas
WS oo ol 3] Jud (olatll ST w0d (sl pomede (a92)ly &5 WA ool oS (Lol glayge plgisa (LS

W iligo (92 G oo & S 15l Fuiss N -F
Lulgy amd o oLt 45 25l 0 wald (ogrde (g2l ) Jud o3l ST il ol ) (S Bltoay (g)l3L (SadS>
SIS SIS bl (lad o) A8 L (VIAD) 5iggilyS ims o JSB 1) Juus ol (oLl oS 4598 oloa]
ot (Sl | Gy 3 4L 0gues] Cypots & LSS Cusl Miine g 35900 ST ke slaylil )3 eloil Ll
BAS e Sloa] Jo3ytuS laaSid g Vo (luogd (SolPl ladign o)l (pl WS (e Jos 9350ke
g sl bilgy cuaS 4 porte cpl (VO DA anlesd g (1S s)) Mitwd (edlail mle ) o yiwd g BCudgae s )
slcusdge b ol o &L BYER 3,8 o (oolaill S &S WS o asuie g )b o)Ll ) SiiS Gl Wgw (sl gl
8L (o3l bl il Sy & b I jslaie < iagh (ol 3 055 (o0 JSS ilodyS bl ) ol &S pladisy 9 )lSLe
S oo 290t b g 1y molie 4y (o yind &S Gl ladian 0 gyl lais

S sy G by | maw aw 3 35 Jus gl ool S wed e ol Gimgh slaail ullcnly
Colos 5 B9t (Brb I canl 0l S (5o b)) Woan e b gy g ((Ylaod 5 Gliwgd) Chnd sbasigy (odlgls)
Jle (gl (oolaiBl S g I olod @ 39,9 ol Symme el g o)l LT oolaml (cla iS5 oo i odlgils
] o (b D sy Al W Ly g €S ol 50 £98 pjly) (i 2)5 pilax bl ) Gl dlle VD adbb
O ot 5 Mo i S g 5y Sn a5 i 4 e (G 5 g 4] e oy b 5 23 ]
€l oz B )5 0] (K5 400 ol (o0 (5 5 (Bl g Gl Ol e S S OB 4y

S A8 oo o)Ll (Y 0) )55 )l (oladl sla S 4 (2SS 3 Slofug ol Cnd bty K> )b
A (g yiwd S oSS (olaiBl mlio 4y g yiwd g OleMbl (hyiuS 4 ( Solgls o Soo balgy B 1 (s sladign
i AeM] Jisl ol glio oyt olgiion |y i (ol D9 en yusn ianid (S 25 5l Logas i slacas 3
Jbe cslp {0AVF (555il)5) wn (Sl S35 5 iane Ly Sl 5% CSlpeds & €85 Hlaips (olaill slacus )b
i) e o &S )5 o ) beigl pingd oyl o sl o o g2 oS I ph Cangd 1S Ao N o
e S5 g0 03,5 )1 byl s pilolo SIS o T ) 4K sl 4 MG pp0fssy )8 Glo Al WY ol g <y
ool oM Lyt 8145 1 oeiss 45 )0 oo ponts iy lolo a0 Lo ipo2yS )15 oo 4y 3 45

o S e (S5 S pitie i yme bis> S 50 Ysane (555 (slatign «Cusl YIS e syl CleMbl cgnlazsl S )
s @gde Jaisdy o] e & Sledbl weitsys anl olaSs (ol 2o b ol Gblisl dils o Sl oo (o b
Cute (Sl gy ol (oolaill (IS )0 A (oo Joo SNl sl )y plpicdr camd (slasign Lol ol YL (55954l
S wal)3 1) ot @l 4 P @ (ot Wl o0 oriee ladlja LBl L s (sladign @lgyd S e Sl
Caw g AS oSy 1) calisee (slaasSius | glate (sbaons] Milyi o aSL ciolonin (6)9lg Jurwd 4 ASlgS o Liid kg oy
$99)5) A S8 5VL (loaSid 4 39)9 9 (b (o3latdl dab | 795 (sl A 4 WG e dm g slaix] S0



oSl g dy sy S 0 (SUj A5l sS o 1S bla 5 4099 (65 s 50 Al Vel diged (gl {(VAVY
O sy gINED (£l Cuwgd dST CdS o pilolo v .4 blS L?cg/c‘fu;:;:éf‘u:b},/’wlg o sy podiluoads dails dy o pidgs
ido & beigl 3,5, 0 )5 GUT 25 57 pdac 5 )5 by 4365 cpl Al V8 Ligs g €l coly s (05, 0 5 b s
PeApSTES oS U il Cuvg? s Al VO o picmed €00, 0o/ p2os ol ) L 4 9 Pl Cawgd yauilol
2 (FAbgpS i 3)S bl dlo Ve g € iy 018 o o 45 S )5 o0 JIT L) ppiog )l Sy sl oo
dliody z8lgyd g 25yl ool F Jubwd Sl 51,8 il s ladgy ( caiianils yias )0 dad o s sl bl o
At dtws SleMbl (a5 5l g uilxie cuda Hkib pl o (Solgl claaSs & bol jlaiS e Jes Sl b S
slacalyy @l (YooF Jop) wygle wali 1y Jlmil glacasd 5l by oSl o) Spe oMbl gl
G amd e ol L, KiS 4 cg9b slaign Jlas yinSs b d)d5 eMbl S wigSs oS cul ] LS BaSeS e
byl dtangyd dSs jd (oole clls jd o Wgd Juate (gids SleMbl claddsd 4 g Bg,y B w blgy slacodgioxe
8 b
ol i slosign b 3| L (S ety (pusiod ol 0 o plarCinms > dmely oluly ol
olslonly ooyl g9y W6 b Sy (i b3l Sl (oges 59 Cmoty citnd 9 458 W69 3l g b o] 4l 900
sl (Sie o Konp dils 4 4SSl 5l i 093 (oolail (o i8S il ploslywds (dlp Jwd ol amd o LS baslae
(Sl e Sl 9500 3503 2)93 (0 Nig Wadg e b Sl oS Sloj @Blg)s S (o0 000 Jlimmd ()5S g Lo po el
g Jrd Cas gt Coge &S AS o el (Seal SleMbl bagy cpl S b 1y 0gs Ao L edlgls s (golaidl
S sl 03,5 Jae g Jlopl o plysar ibre sldb b ! > (V8 Sually g gyll) s g3l
oLl s s « Cowl glabads Oolen u)‘ S o Jate Sle M| 9 gy ‘_;LQ‘)S sl @ ly ausl> Soie oasui
O bads iidS o a5 pilolod 2 puusgl Al VO e Jlo gl D3l oo plote cpiig o Jus I ) 05 Jud &y
s 1Y 3l o 5y I By Jy o3l 4t iy o 4 S cul 145 s 51555 s Sl 5350 g
ool 05 K05 o) F pedes jleoply dolid adio Fo aidio Do 105 1S Y] GULT cCunts (S 4y 00,5 o0 godes HI5 pogs
Pl 5] ets b 055 pigi, o 03, 0 ploci] gy lodkiyy il g pwlSe (olo) IS .40 o)l guidgs dold 8y cdigS i s
Bl 35 o WV s € g 297 LSl S gime (65 5 05y i oo 50395 )1 o)l 3B gy (1500 Sy
ot o3 o o el ST ol g s pisess] ool 45 g ASS ol e ol W deogd g pLI> 5,8
ol Kos slotloges gt 1 5 oS Sy b 45 i o o 5 505 il 5 45 by 7 i3 oS0 IS s

! Burt
2 Aldrich & Waldinger



WO (Sas So ol S Colgy €GN g I [ a5 g (i

oo o 6y 90l g i bliy) g 457 uall 2 30 Ao VP o b olad s g €S SIS0 inptins 5 o5 Egpd
€l oo pg3 i oS g i o] ey JLii dy oS (08,5 ool 31 5 g 3 il Lo g e

Sbaign (30l 53 SlodilS s (R Sl 5 (siloxe S|y ) dn 18 b K9 o o0ty (5)lbele )3 @By
hit s Jlemd slapyidy 3 ag e oS oo (S sl Sl yir pi2 ) &5 35 Jud gl )l wliogd (o> b (Solgils
Wl S Samwg bbb 4 dgdoe 5l oolaml S amd e ojlal kisy cpl ia Lol I ,8 g BuiS el
5 ol b byl i o (oolal sy aSl aied & 1) dusf g (glid 53 Canny Jody 35 s (VA < yarj s gyll)
b Sig cul wigd alolas o)ly Glex g5 ol 3 alran ) b s 05,5 S > oS Sl Wlgie Gt St porde
QS W) 1y ol gy o wly BLS ISS 4 S e S8 lag) @ g dmde Sl ilmia it I gl daag
Al awsly golassl

T Sbag Glali g K2 @ 4 plase 3 Kb B (Fuiss Y-F
S 4 WIS o (s (mo2 (slaygl g byl 8 2 ST aS 038 pkae (1901) grlens o (Sim b (SabSs
3 g polie duslme slody S im0 glesd 5 (:59)) Cul (BUS] (glibls dx b bl Clusay 24w
s g S sl baih ooliatd] LS dls ol 3 ol 0 S I il g im0 4 A o (sqpm (b,
S s olo slojls el I3l s S ) Jud sl el (o) ol (S0 a5 5 Cueg e Sl oS
I oo o5 ol Cuwsg 38 ol 3550l )3 AL WY (i Jlte (sl ful elaial Cusg i g Sljie (55) 51 ol
b o e (e e (Hedd B @0 S e PB4 5 SOYNE CRSPORS
5 ol bro cuili s dol)d 23,5 0 )1 uglils 4y o7 olo Hlgn duws 295P 1S o 35 Al VO o Koy o ,Lid
e 30 pol )5 ] pipac o w8 oo e el Pl () (5 (o w0p s plliogs g puil dis 57 45 )5 0
T R o bl aiih syt olas] ol 4o celr )5 Glo dlo VO maye (imen Cypudl i 2295 4 Cud (9%
Jopolts s1a gt 155 o 5293 g 4 Heo oy oo o] il (515550,34 ol Lly oty pl] )15 ) 45
K plodigo e laps] JS

So lia (g ybalopw (slasi)l g Simys )3 s joboty Jus ol (oabaiBl (sla S o Ui pol> Vi (slanaiily
Ol 9s 3 SisS o cunl ()l b i3l Jlsle o aSh welbl (lp (Ggpm s S & Samd bxil > wlens
Joe 05 s (glp (Bl Bles )b e5 Dlodsy dilybaslopw ol S xBly s (VAAY g lesd) A8 o Ol 1y 055 slad )
e oo )3 JoB b Cusgpio ay aSl ¢ o 290 4 RBE b dimd (anass |) 355 plie 4155 055 o o] 4 5 48 o
S o e b o &5 polyin] gl (i Bl piiee o7 S (oo Gl Al VP 0258 Jlie (gl a0l Cawd 263 Ll
ol o i 03,5y yigy Aol S ol olSTg5lr S oy Sy s 45 oS Moo iy Sl 2339 3yl oo
S s lafeald o 57 3D 10055 o Ao V8 |y g g eloin] Lo 4y I )l i )L oo plyn] o]
€p2Sice spbcelstue poluc] (LS dorgd oz o pld pio &5 050 S )5 o S S5 ok 50001 2%

! Aldrich & Zimmer



Vo0 il g )l ) B)losd qumdomd 893 ¢ (s b = (liwg)) (oo drwgs VYF

&S Sl 0 by il sai S i yd S asly ¢l g S l.e),o & 03j Jud slyp albaslow o5 a8ly o
Broid Bk 3l Koy pl (VAR gnlesd g (1S 's) Slodyed Wgw slailu) o (slan! glajlislo jLid b ooladl sl ;)
G55 Jb o a8 e jeal g5 Sldbob jleziel L oy b cpl ol SBsSidgs JSG 4 beS Coue depllas
By liadgy badd pod il (gionls, WS (oole gy Cunst 1S o &S Cawl (S& Cpl il Gius sla sl
Al V0 aebls Jlo (gl {5V VF- ‘\)M_e) A o B 5l 4 wil pols a5 ol ol ol byd b sl puane
el s o ot 3l oyl Gy g O o 45 4l Jolity o il 4 S o A 30 4S5 03 5n g
oz pals & Cund si ol pAE oy )] CoiMis Cawdy pypimo ey i S 2S5 gl b ik U g
& pogs S udle p03, S ids i pags (yan dr 5o 1S o Glo oyl cpl > Al VWY L8els €l @ o.w)o/l;_é'@ &
A8y ol (27 ST g o)l oy ST S oS kS el ppl 8 (g o3l Cungd 9B sl 90 ool iy
W sy 5 o )l oy g3 4537 5 o 5 450 (50 ol 450 23 o iy 35 pm iss 5855 g1 45 gS
Cuwgd g 0y o0 b Mo/ 5 o (Jo dEUSD 15y T Jar ok CuSLS A ol Jar ol i ed® :D938] dallw
dEue) g il [ JB Cus &5 iy o Cpnonds (g (cpwr (50050 B ASLE 4 4SS/ f".)/’u.a D99 (§yend> Guie 450 54@/.&)/_)
Copeo o 55 03 45 o0 gas &S sdipo oo Jiie ] 4500 ¢ bl At huojr )5

an 3j Jes bl S 0 albaglope ol Sadly cilio oybaloyw 3 dsS o parie i) b s Byb
S a3, 3lie (oylralope 10 Lol g o ly 36 loj b o 3,8 cadgl (oylvalopr 55 &lgyd Canl 4B)S 365 4 cyis
ol b jd S o caS Wl glre lacyld dles 5 555665 claoly 5155 Jud 4 Sloj g o oS o) pyithy
L.A-\.QM> &b » as I) g )L.&] |).,) ‘ol @‘)l.) U"I u/om 03)9'|)l.g J?J g‘_}w u;l d‘)" L] u.\a.?w: Ly L: D}Q(w.ab u;b‘.) L_§J
el 395 ppatly il 55

S b K Dltody 3,3 (oolail Jao cpl )3 died oy 31 Qe3P gy IS Ao g Sl 3 co3,9l0b Jor 3,53, b ]
St Blgp esules U b wlel €8lyd 5 550 YU el jlisl g ©jlae ol a7 1) halows (0))] 2l 45 398 00 003 (olpw
o P S o Al Vb din) (pl )3 35800 wguine Stz g)bale s 30 Sk 3 (Filke (KinSidyg el
VW odobld &85 ay €oo, L Cavgd 03,9000 o pouiisS G S bl Al prgs Cuani b A5 de Ja pyobiio 00,5 il
S 3,8 5 35 Ao W 8l 5 €l gy i) sy 0 siloily] St 55 S5 i 33 1555 b lls
&lo digi o oo gt (A% g3 slajrogls il (ol 90355 3 e o)l ) g ) B0 e e

«. x.’ ‘)a ,," s

! Fisher



WY (S So ol oS Colgy iGN g I [ oo g (i

435 Juud S oo Jloiol ) 55 o) oLy 09 o jloial Loy )lS b byl 6 Lags )03 b9 Slie g0tk 5 aBlg)d
By o 3l 1y (rabaslies s 03glsl Jo (YN0 ¢ o) st e calele 5 a8 gl 4 1 sl g5 slatid cpl JUss
ol Jgp 398 5 51 Sl st B b a5 5l 09l Jog 3l (26 ) ) Jus (sl Gagase ol 08 cobele (2
Blie gyhbloyw slhaie 3 2D dygliwd e o &5 Ly (] odomy e S 50 el @bl 5l 8k ol oyl
52 3y By &5 ol et 5 1S oo gy s 1O Ly Jlio (gl Hplom) 295 0 (A el s > 5 3l
3 AL €D yy0ai JoaSS (bl 3 35 Jud cnlyrogMle €pdsnd o Glard 4 padg) pib piS 0 e g2 100 )
ol 23 1) 295 olasdl Gl 1S g 0,5 oo Jai)s Simb (o5 Loy |y Bpae i ol @Blg)> 3,5 o0 0380 55 Spae )13
i pB I gy b Sk dusly oS o lafix 4 550 4 0pE VDD nsS oo Al W Luyy e (sl S o0 S
b oy A Laich 23S o ol s V8 L5 b il g o i w8 en lspsler (oo b oo 45 o o
o sy (5105 oo o (oo ol iy 1580 ol Canogd pli o oot SIS

Lol el a8y )3 Ghns g (Sinly BLis ol o candts €6, 500 )b 51 &S So5 cJd cpl sl sl dngi b and]
2 sl iy gloailis JLis 4 5) Jud sl (20000 5 (5y9kd g2 balud ¢ g Bl o Cundny 38 3y 5 &S 3
Brlie (6 )basloyw 1 (S5 oS bul 5l s Liales BB ils (i cuddge oliwls & Sgp5 (s ol (oobasdl S late
liogy Jlio (glp sl 03l cuwd 311 255 clainl 55,8 Mas ol Oinles Hdl b1y o lgs a8 g el ioled LU
o] bt Y Mo i g o o s S ion pU S sl sl o 45 g0 ol o sl 135S o 0)l3] Al VP
szt 2 paslpap] p Casgd 7 S o A W 368 g Cm it gl 05 IS gy i o iguliiod o7 dad oS L
Coigdoo pids 39 o9 oS o o j Sl 83255 $ls2sS 5 Soloo @53 & Ly sl ol Sl 5 Uil el i
2 &Blayd b o pho |y pgadlodgs 55 Jus a7 Jloj .l (oolaidl iiS S§ wgd il Lisleiay 3l (gbasle yu jd
Mgy (Simyd VB Sy plyisar 1) Cutdge sy wmd oo ojlal 38 4 (Siblodgs sl (85)) ©oldd o Jleel Jb-
(Sin b 55 glers slate 3 sl a3l ) o iles colyy 4 aB s cabl o (So (Blis 3 (YerY Tjob)
S Jor gl S oo wibysns SH 155 oo Al V8 L) Jlio (el Sl Lolain] Lol 18 a5 wilopio LBl oadicSs
Cpyleyd p2g3 @bl Cungd wpmr (003 (19l (Jg 092 oy b (> plajls awly 392 (B 3> oo o 031l

Koo Joy (gdodiwd )0 (63,8 W 3l Jols Jos S o punnndl calies (gladiiod 4y 1) Jos g5 oD 10 3j Jud oyl
O U1 85058 o ass Sy gt ol itne (VARF) 5305 005 on 1,8 ataly Jgr siinaston 53 a1 Juols Jog 9 3, sl
(VARF 5}) ol e oz 295 51 sz Lo ol sl @l oy b 298 3l inles 568l b el Lady, > Sl oo sz
&S pligas (gl yind (gl I M ouil il (giol > dy pdg3 dulg S 3oy Cpl P01l o Zrssl Al VO Al B diged gy
gt Al p)la G o oy aSo] (Lol oy 1S oo o VP LG, 9 €00 gy 0Ll T )8 g
O o 4 L] dly o g puas (loazed iudly ()5 (pin G5 Ao VF laeg) €l pups (sl ) )0 g

! Han
2 llouz
8, Zelizer



P o o piasd il Cawgd p yo ] B 0)S o Al VW Glige €.ClS did af cdistw 45 Cund ()98 4 0dlpils j/
€S, o s o sy w03 o pio dig it bl 4S5/ S 5 il

obels ol g5 (3W 5l ol g s &l S ¢ jliskedgd Culyy G 365 5l wlen b 5,8 (slie (gylale s 5
iy Slop) & 5 8550 311 gl g 55 1y 3,9 Sl (5)l3lo plnb L 2 gy sl Lol S o (el |y by
U3k 35 s (oolaiBl (Sl iy 99980 e 92l 35 s (sl by & Conl (i (Sl Bl b NS o0 S
o b S SasSs da daii opl 5o Lolwl ol b JMizl 5)les )b o 3l o)balopw S p  SuiSs
D)5t Vg (LS (SAdSs

G o g 1095 0,195 )b s Sl FwiSs> V¥
i 9y e oyt Bl sla e 1 ool Sledbl iy ely el 05 45 Canl lino ol 4 Bk SusSs
Sl lacbsl y aeyles b 5 (amd sladsio) b oallygiwd & ygods aSh 0l Sg)0 (M) sla sl &)yqod 4 Kim )b
JS 5552 Slag g8 o Lo 4 o8 sitn ind olo oo I b ALy s (U g oS ooyl o sk 3 0135 o
(el slacudye sl Lo (25 &5 aius badlyyg) I pastie JIg5 o b Jeslljgiws Sleasdly md sl IRl (208 o
5 csdlasl GleMbl iilsy lp plus! oo conl Siine galed cplply (YEU NAQY galad) A8 o i |y b
S (oo oMl Wojlgjbo g (B (sl e

Slodds Caprdi  les gladly citmd dudicds 5 (Sl b )0 oy slacdgy a5 WS o G Jlygd jo ) Jud
3Ll bylem )b jd lesly cuwdy I 1y 05 38,8 ¢ liel | Siuii il w9 SSL cdgd dile M slaodlys S sy g
S oo s S5 (raSid > (SASSs Cuamwdy (goladl RS 09 (4513595 ekl Sy ke By grles
gl 4 Jlo SaS L5 Jus 23 0 & (glp (M5 Bylgm sl (6,05 S i oo ol Bl wel,1S dles L5 1 edlgsls 55 s
dow (£9 @8loyd 35 Jus slp 0dlgls 4 Jlo K8 S o ()18l s dnly cpl 5 B gl )l gy0m!) 5l 98 0 JueSS
Iy plply il odlgls Lo les yin laid (olaBl cuslls ©jgo > &S Wb o byl il owy s slais]
et 1 98 oo dlo W pdols Jle sl fcunl (tdime doly JS gyl Bis (gl (oobaBl (63, 0dlgls (g5, (Jle
by &5 )50 py0 45 90 ol il ol 1 o Lol 9 Mo T cpdlyw 4y )l 4500 ks L Lo T o)y &7 o8
ol 14 adld o s Cawd dp Cawd oo b ypodots Ll iny Sl (Jhan 4 jlo A Dgr il 4 e S SKoS pilolo
bl 33 5305 g0 o3l 25 s P33l 45 el iy 5 1S o ey W W gy b €S Lty o e
Qo g digh )5 Cunig ool i o plb des 45255 0

JLid b ay (sloddy b 35 Jus i3S o0 Jitie (58 4 g Wdpe @l 4 iy Sl g oS LS sl s S,
P & yeeme 0dlgls elaal Ak s glp 35 Jud 028 o (plly 23 €18 ialS 9 0L pyg Sl gy, 485bg
S gl (gt Lol 53,55 sl odlgils S Sl b ) (55t sl IV lagd S (ol g it
4 L (B p e e sy Al VP I Jle sl 239500 sl 09,5 S (o3LaBl g (pales Glop Lais gl 5l3 L



WA (S So ol S Colgy iGN g I [ o g (i

5 il S0 0k agi b blo w30 pUb & (yo Sio Ly gt it oo by 3o o 43353 pn i
Qo Sl oo Iy P 0o

Cigh o7 )b Y oo S By eyl g0 gl 515 o po2lils )y 918y cod S5 1035 AL VP (0 (e

Gy b lagl & Lxe ol 4 sl odd it (3 pnly (1) & (BB S 5105 s (sl 03l 4 S8 S ol
Colole Lais gl gl @lyyd ditud gy b slaebM plp 5 el oL S Loty 03lgls s JLis 4 (Jlo o
Cnl S oo o2latnl Gl ol @SS Sl 398 Jlo @lie Sl g Wload (031g8) (e JlSlo I Cibuo 4 pSU s (633
Copde dyaly cpl ol sl o S )l opyde (S5 bl 1 a5 ol Sy Copte gl bl oyl 5l iso (S
ol 2 (VY Ll g g pie) Cunl 03Il slaidll s > (golaidl (S Suus )b slas (i pl e e S,
5 S o) ol 0 &S cusl gaoly b b gl S Al WDpe ol (15 S & pually 4 Jlo S8
285k Jld 4 (S ol Sl eolital b 35 s amd oo (Ui lagdy nl sloaill (Jlocpll Slosss or 53 s (slacyg s
255 (50 03 (C03,8) pde 85y S CanS (6l (3lS) (tw SLaBll b S 5l (gim fil (92 Jie (3>

Caud & el odlgld 4 KoS .y 3939 KodlglB» 5 KpP o patuie e b s 2 plpegde
Lloyw | iSu |y 02l ol bilons ples] oo )3 0dlgsls 5 1,53,8 o s op) (D Jto 3 Lol b oo plos  SisiSag55)
Ol a8 onds S loylgn b 15 55 s (odlasdl S i3ls  SaiSs pogbe wlolp i o olidgs (oolaidl g poles
Lo S5 il b auS e SaS odlgls 4y bl ye (s 8y o b Cal (ol 03lgls o lygy
Jbe (sl 1 L1l o & iitn o0 393 (63,8 Culge Bign 3 (3 pl) Supd G plgis s |y 03l (@Blgyd gds o S
il Casgd )5 o g)3 b sl ol ) o5 o ot o 45 gy ol podp3 o) (TP S ol o WY L
‘ €S Sl 025 ot 45 gy (b

celbl b Ygane odlgils 55 oobatdl o8 Lo ¢ L8 slo s 55 &5 sl ol 15 o plato ity 11y s ] ao Lol
odlatwl )08 &jlge yuusi (gl (dlaidl LS 505 Jud bl g pilly dabs o liomed 530 o Jas N5)8 x99 ol e
5T 0olgil» 13365 o o W 5536 Jlie el 108 o o)l 1) omglize > ool > e 8 lie b byl S o
29 S bl 45 3w 57 4 gy yy oS i DS oo > i35 45 Sl (e g3 3y 57 0,0 Cung 450 Cules
(o 3 &y o oS g 5 Sl O S S5 0 o opeme 5 et e L 08! 4 s ol
€l glito 510500 b g (o

Sd |y ] BLILSs 5 S35 S oS 1S aelito |y i ylly 35 s a0 (6l ol (yll o a8 boty]
i pd o G jd pledl oo (30 Jgy « Jud (sl Juus jd &S oS ylad ol 05 Juws (gl 0 S SMae Al S oy
Uisedelyd 451 .45 155 patr 250 dsS oai pals Mob 1S o e Alo V8IS e (gl 95 0 Cud b Cons cge 35
Sotann p23l> g (A S 2038 o o) Ao VB Lo 5 Cpinn i fin 4500 ddon yitp ol 3 43l Spops (sl
OExed Cds oyl 0 A Jlo des g3 U 215 o (£3pm0 digh (> A5 0l 0 )T pUL o 5y o) 0jpin &5 2l ot
b (A oyl did)S” pags pogs gl pishy il 2295 I JIT bl o293 (o (35 o0 placuug? 1005 o Al WV (i
Copisdy paiclbed (S o i fiiwo lo A5 A5 o0 5,9 400 (oo fuus



Vo0 il g )leg ) B)losd qumiomd 893 « (s 0 = (2liwg)) (oo dawgs VY

b oolaidl iy lyg 30 S8 sl Jud Conl ()l ypu sl o 3l  SuiscSs o @8ly)d 5) Jus Cundg s oyl jo
slaglmo e ) Jus ol bl s )8 o Syd dBas b osns] (gl Il Bylgm sl Lululy 1y odlgls 4 K8 (s LS
Copde K Silge gl (oolatdl (58T plply Wilesd So lad (gl 5 Jloms dlaidl b aS il py55 | e
S (5, dlasBl jd a8 wlasslys il ol (63,8 51w Blen sl 4 a8 LB slay fus BMS )] il e S,
395 ) & 50 o sl e 53 o ol SIS il o ol 5 o Sl 5 el ol 33,5 53

S A g L 0
Sl splisle (bSS 4 Jlil pa8ly 5 515 pli)le 3 55 Jud glyss oalaidl s ol plas ol g
e 9 4l Gle T (510 53 uml)y 2l50,8 Blate b &S sl puolas slaglon e 0 2 Bl RS S (68 IS
oo e b Lgn &L 2 1) 255 (oolaidl Cogn bl (38 sbcudgioe j1 )35 L (llrg cpl S (0 30090 9 51,
sblas 4 gusling 5 (SOl laasud 1) 393 olatdl S (SasSe ol (@b ool 5l 5 wlea)S gane)ge
sisacalale ppal Sy Blied oS s (solo W3l el sl 5yl Bro Jgr cola s cul 53 sl Jlasl Jlows
|y 55,5 (oolatd] 8 e & pymiis (slongSl By Doy 03lgils 3la5 3 |y )35 5155 48 WS o e 0,STiko 3l 5
Sl s lable | id @dlgls @y (Sl 55 > bl ) ebidd e cplly Bl jl colol 5 ciw wgilh coss
sl (635 JMial sl g (292 gliie 3> (65l

sbbun &b Bro g Jeile (535290 | XS &5 (VAP «S)) oadslosnl il i lags b (iS5 6551 ()
ele jlisbmn sa)lid I Cuns (o 5) Jus s amd o Lt Lo (ladidl 28 (0 )13 BB 5> iy oo 0 Jg)
Ny pld lsle  Jeow alyllas] jlas 51U 8508 e 0ym0 395 Culsle Cogti (glp 6yl Loy Jlo

ol olyanm (558 doly0 (2Bl b (2 (Jlb cobole ol o 350 ST oldl 3 Simgdy Sy (aBlize Al L
3 o i ddllas cpl wiad o i cusy dg0 4 Bo |y ddls 0 sdel 308 b (60 &S S sl s OMS
b ol ol el p3les lopus 5l cslis (gl wlalsT S oSl o Jleis] sline & & s ol e 5 (b0l 3L Copmidg
o =5 5 Sl Dilop cilil Jbo 5 el (Sl (55010 lee b 63,51 «sjgallS B o) salps igns T oy
3amd i cinly Lol Jgogll o sladelyd (opk 5l gl gliel cditun (6,58 Jlae 4 4ilied )5 3gy9 sl (s3],
By |y ;28 o S slaidl s slocnl 4 ) 208 (slacyuess b oS (slasdly ol (g8 (KB 1 (9> sl gl
25 o0 Bl 3 o)lay e S dgw o

Sbod bl o a8 eanld cal ord ba peis )8 ako g Bi9p SO 4 iy ol lp e wluliply
2 eslonl i 4 (ltod youe 13 009y Sl pled G5 (eges Colw 5 (SNj ogad 9yel8 Gl siw b))y
o Lo o ol (oiallys (g & (555 Ghd i et oy o 05 00 )18 iy lales 5 slatel g cans
5 o gt |y agn o) Lol 1395 o sl Ll 345 oy o ol et 5 o5 |y 5455 s iy (65L0
Sop 5 gy jl Jol S e Jud ol DSt (oI les oll en 1 3jluse el ]y gl e 35
el 5l S iles oyl asly olls s )] oS ol s 5] plls SO s saias Lis (b bailg, 5l Jols



WY (S So ol oS Colgy iGN g I [ a0 g (i

3255 e oyl aSb ¢ Jlagnl | clailis & o)l ST o) lamubdes late cpl 5108 colgy 1y Mzl 51 Sbwls a5 ol
el 15 Jlo pllss S5 53 (928 pan 2 Sl

(e floyo & (sl b RS & ol el jpmecd e (oladl colole S Heels Sl anld cal fBlgy
Solss b 13 il U3l o Jbo Bpo dpaly K 5l S5 aiedin (1S ol ol slems] laslie slate ciyyily Jls 5
) Juws Cugn res sy > dlaml s o i (B ls  SasSs 5Ly (VA+) gelesd 4l & dlwl b laassl
o pnly &b o gylum oSTaga L Jlal &5 g (ool Wols” Slsesl S5 & wgs 3yl b bl pl > .l oilgy adyy Sl ]
ol 045 0315 ddls  SG5ud slacudgiome g Jluowd cuwdd (BW ol &S cunl b Clylas! cu pte (gl AVl

ol D) AME €YD g o Lm dllie ol laie LB ol e 1) Gimgh cpl 50 sddedalie laslal wolysyd
JUoms Cugn dise o2 gt sl J3 & ol ol 3] b (learunj (95UsS scels (SadcSe a8 oleisl o lgie
(Jus opl (oolaidl LS .ols o 9 1S Jb el $ 0 Wy Coun slacyg s dled jYD 5 Cunl (oS (slod )3 dg35 51l o
il s 4 Bpo &5 g wud (o3l Canio g gm0 S 4 Bpo &5 bl ] (b g ol ool il elys polie M
@ gycn! 3l LBl oad 0a op )3 Jlo Ml 5 pased Wy ol 0 o8 WIS IS G g 3 4l g (ae
2 Sl s S (olaiBll s ol yins > Cada (ol 1005 Jud (golaiBl LS &S cunl Cusdly pl WEe pobs gl
9 ST Glajlrin (SaiS3gaone g oS (el i g VWV bl 5 pmie) olnl olall ulidanels (o (slas S0,
ool Ji > s slof3 31 ot b 35 Jud 31> o5 adlas ol csloestly o5 o 15T skl b 5o el
QS el > a5l SIS (gliae I 3l 48l s (o)l e Sy i (il b ol @lyy ol b Sa
O s ol sl R Gl & i i cugn il g bl slp 55t & i Byo I3l S5 ) (ol
Sl g (0 & WlaSw S (49 90 aSL olaie Cdad 9> & (HiL g g colw) Yo 5 (Glaill B g Lxe colw)
CoMis | (hw cn)ls & Cunl iz (SauSen)d ol @lyyd lodj o, 1) (ooladl culele | g slate ¢ nl st Lw
o) i §) i pgdn 31 llllan 3 o5 155 o olom] oty cal iens 28 153 e 31 A5 n il & s
5 (53kai8l dgw lo Lo 10 AL B yo (gole Cublil 3 & Cartin ¢ (pl (gl duoy o Hlais &S | 00 Slea b ), RS
OB ) @ (laie U Wgd o 0n o 5 Sl | (a8lto ol g 1SGe elgl ol )3 oS BB 05500y (ge ]
LS e 5 1y (g3Ladl

09,5 (VF+F) «lpl 1 5) S (oalasdl S slaie 5 Cariiod (lgis b pgd odtums Al awlid )l bbb 5l g Setae pols Alis 1 ) 3wl
o drwgs 4 i Sl s ele Joloe g la il o&isly lyde ) diwaindy sl 1l oKy cgolaidl 5 slainl pole 548 eloin] pole
Do (198 (Lxed _ (2liws))

D)6 3529 (28le (o)l S gun adlllae oyl )3 &S Wl e pMel By 1280 4o, la5



&b

Jelge gancaglyl 5 olwlis (VoY) ats,b e (gypato 5 ctllin] @uldS wues o o gumndblid Cpusdesme (5, Suus g
NANYE (YY) ()b et jlifonis (35 Jud LIS a1Lo s 2adlllas 3)50) (g )l ke s o (Jlo (glopranal > 0uilS (yess
https://doi.org/10.48308/jbmp.2025.232989.1542

N0 (V)P elbliy] 5 (Kinys il . )5 s 85 53 155 o goliddaols ol (VFF) ply (Siids) o Lople «s,Sh
https://doi.org/10.22034/jcsc.2024.2032585.2752

YO (WY o elain] pole dolihind lacuwlow 9 &Y o505 10l ) 50 s Slaslio 5 Jlows slag59eiS (VA F) dmwdoso (o185
https://doi.org/10.22054/qjss.2026.91448.2967

Pk 1000 - UbLE g dex g Dilopas g o (IF2F) ©)lgstial (S g (ygune e S

(il elas] pole dob)  i5liideols lilao o) pl 3> o3basl (28 oo aslasbllyp )3 oas (YY) e bl 5 wge «cs e
https://doi.org/10.22059/jsr.2024.372115.1945 NAR-\SY (V)1)

Dbl g Jos 3 U3z 3 (Simgh sloctloy pr (oo tadle Kind (o) e (Mo g s ity lliias (LSl
https://doi.org/10.22035/jicr.2022.2714.3111 .0A=N (V)1 ¢ /] (K8 clduioe

) Jud B (i iVl (S dalllae w e pleaCanj (VF) baj (e e 9w SIS (e e o)
https://doi.org/10.22034/jeds.2025.64150.1830 NFA-\\D (M) F ctewss 5 (s3laid]  wliddeols

S 305 s Sy a5 A f3ile o A Slly IF-Y) S i
L 105 (o2 o gdumw ) .8) (olad] iS5 elain] Bl pwliddzols (VYWAD) 3)loy ) 5 piigw
WSS g i iyl gl b e 90 40 ] olai] (VFAY) ol 8« ebe

References

Aalbers, M. B. (2023). Making sense of the financialization of households: State of the art. Socio-Economic Review,
21(4), 2233-2258. https://doi.org/10.1093/ser/mwad029

Adams-Prassl, A., Boneva, T., Golin, M., & Rauh, C. (2020). Inequality in the impact of the coronavirus shock:
Evidence from real time surveys. Journal of Public economics, 189, 104245.
https://doi.org/10.17863/CAM.55553

Aldrich, H. E., & Waldinger, R. (1990). Ethnicity and entrepreneurship. Annual Review of Sociology, 16, 111-135 .

https://doi.org/10.1146/annurev.s0.16.080190.000551

Aldrich, H. E., & Zimmer, C. (1986). Entrepreneurship through social networks. In D. L. Sexton & R. W. Smilor
(Eds.), The art and science of entrepreneurship (pp. 3—23). Ballinger Publishing Company.

Anbari, M., & Ayar, A. (2024). Intertwined in meta-economies: An analysis of economic action in Iran. Sociological
Studies, 31(1), 167-189. https://doi.org/10.22059/jsr.2024.372115.1945 (In Persian)

Baudrillard, J. (1998). The Consumer Society: Myths and Structures. Sage Publications.

Belk, R. W. (2013). Extended self in a digital world. Journal of Consumer Research, 40(3), 477-500.
https://doi.org/10.1086/671052

Bikhchandani, S., Hirshleifer, D & ,Welch, I. (1992). A theory of fads, fashion, custom, and cultural change as

informational cascades. Journal of Political Economy, 100(5), 992-1026.
Boyd, d. (2014). It's Complicated: The Social Lives of Networked Teens. Yale University Press
Burt, R. S. (2004). Structural holes: The social structure of competition. Harvard University Press.
Deloitte D. (2023). Gen Z and Millennial Survey.

DiMaggio, P. (1997). Culture and cognition. Annual Review of Sociology, 23(1), 263-287.



https://doi.org/10.48308/jbmp.2025.232989.1542
https://doi.org/10.48308/jbmp.2025.232989.1542
https://doi.org/10.22034/jcsc.2024.2032585.2752
https://doi.org/10.22034/jcsc.2024.2032585.2752
https://doi.org/10.22054/qjss.2026.91448.2967
https://doi.org/10.22054/qjss.2026.91448.2967
https://doi.org/10.22059/jsr.2024.372115.1945
https://doi.org/10.22035/jicr.2022.2714.3111
https://doi.org/10.22034/jeds.2025.64150.1830
https://doi.org/10.1093/ser/mwad029
https://doi.org/10.17863/CAM.55553
https://doi.org/10.1146/annurev.so.16.080190.000551
https://doi.org/10.1146/annurev.so.16.080190.000551
https://doi.org/10.22059/jsr.2024.372115.1945
https://doi.org/10.1086/671052

WY (Sas So ol oS Colgy iGN g I [ oo g (i

Duffy, B. E., & Pruchniewska, U. (2017). The passion economy: How creators are making a living from their skills.
Social Media &Society.

Edelman. (2021). Edelman Trust Barometer special report: The power of Gen Z.
https://www.edelman.com/research/the-power-of-gen-z

Elmore, T., & McPeak, A. (2021). Generation Z Unfiltered: Facing Nine Hidden Challenges of the Most Anxious
Population. Poet Gardner Publishing.

Epstein, G. A. (Ed.). (2005). Financialization and the world economy. Edward Elgar Publishing.

Farahmand, M., Sabouhi Golkar, Z., & Mirjalili, Z. (2024). The evolving lifeworld: A qualitative study of gendered
reflexivity among Gen Z girls. Economic Sociology and Development, 13(2), 115-145.
https://doi.org/10.22034/jeds.2025.64150.1830 (In Persian)

Fazeli, N., Sharifi, S., & Talaei, M. (2021). Finance culture: An analysis of cultural perceptions of money among the
youth generation. Journal of Iranian Cultural Research, 14(3), 1-58.
https://doi.org/10.22035/jicr.2022.2714.3111 (In Persian)

Fisher, M. (2023). Capitalist realism (R. Abdi, Trans.). Tehran: Goman. (In Persian)

Francis, T., & Hoefel, F. (2018). True Gen: Generation Z and its implications for companies. McKinsey &
Company. Retrieved from https://www.mckinsey.com

Graneheim, U. H., & Lundman, B. (2004). Qualitative content analysis in nursing research: Concepts, procedures
and measures to achieve trustworthiness. Nursing & Health Sciences, 6(2), 70-75.
https://doi.org/10.1111/].1442-9787.2004.00020.x

Granovetter, M. (1974). Getting a Job: A Study of Contacts and Careers. University of Chicago Press.

Granovetter, M. (1985). Economic Action and Social Structure: The Problem of Embeddedness. American Journal
of Sociology, 91(3). https://doi.org/10.1086/228311

Granovetter, M. S. (1973). The strength of weak ties. American Journal of Sociology, 78(6), 1360-1380.

Han, B. C. (2015). The burnout society. Stanford Briefs.

Hein, E. (2015). Finance-dominated capitalism and re-distribution of income: a Kaleckian perspective. Cambridge
Journal of Economics, 39(3), 907-934. https://doi.org/10.1093/cje/bet038

Hsieh, H. F., & Shannon, S. E. (2005). Three approaches to qualitative content analysis. Qualitative Health
Research, 15(3), 405-422. https://doi.org/10.1177/104584006286369

Illouz, E. (2007). Cold intimacies: The making of emotional capitalism. Polity Press.

IMF. (2021). World Economic Outlook: Managing Divergent Recoveries. International Monetary Fund.

Lapavitsas, C. (2013). The financialization of capitalism: Profiting without producing. City, 17(6), 792-805.
https://doi.org/10.1080/13604813.2013.853865

Lincoln, Y. S., & Guba, E. G. (1985). Naturalistic Inquiry. SAGE, Thousand Oaks, 289-331.
http://dx.doi.org/10.1016/0147-1767(85)90062-8

Martin, R. (2002). Financialization of daily life. Temple University Press

Marwick, A. E. (2013). Status Update: Celebrity, Publicity, and Branding in the Social Media Age. Yale University
Press.

Mayring, P. (2000). Qualitative content analysis forum. Qualitative Social Research,1(2),article20.

Momeni, F. (2023). Iran’s economy in the era of structural adjustment. Tehran: Naghsh-o-Negar. (In Persian)

Pew Research Center. (2019). On the Cusp of Adulthood and Facing an Uncertain Future: What We Know About
Gen Z So Far. Retrieved from https://www.pewresearch.org

Pourasgari, M. H., Khodadad-Hosseini, S. H., Kordnaeij, A., & Mansouri Moayyed, F. (2024). Identification and
prioritization of determining factors in financial and investment decisions (Case study: Generation Z investors).
Journal of Business Management Perspective, 22(60), 136-161.
https://doi.org/10.48308/jbmp.2025.232989.1542 (In Persian)

Rainie, L., & Wellman, B. (2012). Networked: The New Social Operating System. The MIT Press.
http://www.jstor.org/stable/j.cttbvjg62



https://www.edelman.com/research/the-power-of-gen-z
https://doi.org/10.22034/jeds.2025.64150.1830
https://doi.org/10.22035/jicr.2022.2714.3111
https://www.mckinsey.com/
https://doi.org/10.1111/j.1442-9787.2004.00020.x
https://doi.org/10.1086/228311
https://doi.org/10.1093/cje/bet038
https://doi.org/10.1177/104584006286369
https://doi.org/10.1080/13604813.2013.853865
http://dx.doi.org/10.1016/0147-1767(85)90062-8
http://dx.doi.org/10.1016/0147-1767(85)90062-8
https://www.pewresearch.org/
https://doi.org/10.48308/jbmp.2025.232989.1542
http://www.jstor.org/stable/j.ctt5vjq62

Rubin, J. D., Chen, K., & Tung, A. (2026). Generation Z’s challenges to financial independence: Adolescents’ and
early emerging adults’ perspectives on their financial futures. Journal of Adolescent Research, 41(3), 639-672.
https://doi.org/10.1177/07435584241256572

Sakriyeh, M., & Tank, A. (2023). Age and capitalism (M. Tabatabaei, Trans.). Tehran:; Niloufar. (In Persian)

Smelser, N. J., & Swedberg, R. (Eds.). (2010). The handbook of economic sociology. Princeton university press.

Srnicek, N. (2016). Platform capitalism. Polity Press.

Standing, G. (2011). The Precariat: The New Dangerous Class. Bloomsbury Academic.

Swedberg, R. (2016). The sociology of social structure and economic action (A. A. Saeidi, Trans.). Tehran: Tisa. (In
Persian)

Swedberg, R., Himmelstrand, U., & Brulin, G. (1987). The Paradigm of Economic Sociology: Premises and
Promises. Theory and Society, 16(2), 169—213. http://www.jstor.org/stable/657351

Twenge, J. M. (2017). IGen why today’s super-connected kids are growing up less rebellious, more tolerant, less
happy and completely unprepared for adulthood (and what this means for the rest of us) (First Atria books
hardcover edition.). Atria Books.

Williams, K. C., Page, R. A., Petrosky, A. R., & Hernandez, E. H. (2010). Multi-generational marketing:
Descriptions, characteristics, lifestyles, and attitudes. The Journal of Applied Business and Economics, 11(2),
21.

Wrong, D. H. (1961). The oversocialized conception of man in modern sociology. American Sociological Review,
26(2), 183-193. https://doi.org/10.2307/2089854

Zakeri, A., & Rowshanfekr, P. (2024). Typology of the sociology of Generation Z: A critique of generationalism.
Journal of Cultural Studies and Communication, 20(3), 1-95. https://doi.org/10.22034/jcsc.2024.2032585.2752
(In Persian)

Zelizer, V. A. (1994). The Social Meaning of Money: Pin Money, Paychecks, Poor Relief, and Other Currencies.
Princeton University Press.

Zokaei, M. S. (2025). Digital technologies and generational relations in Iran: Transformations and policies. Social
Sciences Quarterly, 32(111), 1-35. https://doi.org/10.22054/qjss.2026.91448.2967 (In Persian)

Zukin, S., & DiMaggio, P. (1990). Structures of Capital: The Social Organization of the Economy. Cambridge
University Press.



https://doi.org/10.1177/07435584241256572
http://www.jstor.org/stable/657351
https://doi.org/10.2307/2089854
https://doi.org/10.22034/jcsc.2024.2032585.2752
https://doi.org/10.22054/qjss.2026.91448.2967

